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Monthly Gas Production 
By Shale
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Marcellus & Utica 
Production Forecast Trends
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U.S. Oil and Gas Drilling
Number of Rigs
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U.S. Lower-48 Oil and Gas Shale Locations
Breakevens ($/MMBtu)

Breakeven Costs range from $2/MMBtu up to $4.25/MMBtu
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Coal Steadily Loses Market Share 
Whenever Gas is Below $4/MMBtu

U.S. Coal 
Plant Output 
(billion kWh)

Natural Gas 
Prices 

($/MMBtu)

•Source: NYMEX, EIA
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Australia and U.S. LNG Export 
Project Timing
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Spot Prices of 
Competing Fuels

$/MMBtu
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Gas-Intensive Industrial Projects
MMcf/d of new demand growth since 2012

•Note: Demand growth excludes growth from existing facilities

* Growth will be affected by oil price recovery
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U.S. Power Plant Additions by 
Year and Type (nameplate, GW)
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Disclaimer
•This presentation was prepared by NextEra Energy Power Marketing, LLC (“NEPM”) exclusively for customer’s (“Company”) beneficial
and internal use. These materials do not constitute advice or a recommendation about the value or advisability of trading in commodity
interests, including any commodity futures contract, option on a futures contract, swap, or commodity option. These materials are
provided for discussion purposes only and are incomplete without reference to, and should be viewed only in connection with, the
accompanying oral presentation provided by NEPM. Such materials are presented for discussion purposes only and are not an offer or a
commitment of NEPM or any parent or affiliate of NEPM. The transaction or transactions described herein is subject to further review
and approval of NEPM and may require revised or additional provisions or the execution of other agreements. Without limiting any of
the foregoing, credit approval will be required for this transaction and all of its terms and provisions. Please also be advised that NEPM
makes no representations as to the actual value which may be received in connection with a transaction nor the legal, tax or accounting
effects of consummating a possible transaction. Nothing in these materials constitutes investment, legal, accounting or tax advice or
otherwise constitutes a recommendation to you. You should conduct your own independent analysis of the matters referred to herein.

•The opinions, estimates, projections and other information contained in these materials are those of NEPM as of the date hereof and are
subject to change without notice (with no obligation on NEPM’s part to update). NEPM makes every effort to ensure that the contents
hereof have been compiled or derived from sources believed reliable and contain information that is accurate and complete. Information
may be available to NEPM and/or its affiliates that is not reflected herein. Furthermore, NEPM makes no representation or warranty,
express or implied, in respect thereof, takes no responsibility for any errors and omissions which may be contained herein, and accepts
no liability whatsoever for any loss (howsoever arising and whether direct or consequential) arising from any use of, or reliance on, these
materials or their contents.

•Neither this presentation nor any of its contents may be disclosed by the Company without the prior written consent of NEPM.

Cautionary Statements and
Risk Factors that May Affect Future Results

Any statements made herein about future operating and/or financial results and/or other future events are forward-looking statements
under the Safe Harbor Provisions of the Private Securities Litigation Reform Act of 1995. These forward looking statements may include,
for example, statements regarding anticipated future financial and operating performance and results, including estimates for growth.
Actual results may differ materially from such forward-looking statements. A discussion of risk factors that could cause actual results or
events to vary is contained in the Appendix herein and in our Securities and Exchange Commission (SEC) filings.
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